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THE ANALYSIS OF CAPITAL INVESTMENTS OF THE AGRO-
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AHoTAamNisi. Y cTaTTi BUCBITICHO JiXKepesia (piHAaHCYBaHHS KalliTalbHUX 1HBECTHUIIIN.
[IpoananizoBaHo KamiTajdbHE I1HBECTYBaHHS B arpolPOMHCIOBUIA  KOMILIEKC.
Bu3zHaueHO OCHOBHI NUISIXM BUKOPUCTAHHS KalliTaJbHUX 1HBECTHUIIINA Ta MPIOPUTETHI
HAmpsIMU  TIJBUIIEHHS 1HBECTUIINHHOT NPHUBAOIMUBOCTI CUTLCHKOTOCIOIAPCHKHUX
H1ITPUEMCTB.
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WHBECTHUIINH. [Ipoananu3upoBaHo KalmuTajabHOE WHBECTUPOBAHUE B
arpoNpOMBIIUICHHBIA KOMIUIEKC. OmpeaeneHbl OCHOBHBIE NYTH MCIOJb30BAHUS
KalmuTaJbHbIX  WHBECTUIIMH W  TIPUOPUTETHBIC  HANpPaBJICHUS  MOBBIMICHUS
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Annotation. The article highlights the sources of funding for capital investment.
Capital investments are analyzed in the agro-industrial complex. The basic ways to
use capital investments and priorities for improving the investment attractiveness of
the agricultural enterprises.
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IlocranoBka mpodsaemu. JlocimikeHHS 1HBECTUIIMHUX TMPOIECIB B E€KOHOMIII
3aBXaM TiepeOyBajgo y IEHTPI €KOHOMIYHOI JyMKH. AKTYaJIbHICTh JAHOTO MMHUTAHHS
oOyMOBJI€Ha THUM, IO I1HBECTYBaHHA € KIIOYOBHUM €JIEMEHTOM €(EeKTUBHOI
rOCIOIapChKOT AISUIBHOCTI CyO’€KTIB MiAMPHUEMHHUIITBA Ta €KOHOMIYHOTO 3pOCTAaHHSA
JIEp>KaBH B IIIIOMY.

Ha cydacHoMy erami pO3BUTOK CUIBCHBKOTO TOCHOJAapCTBA € OJHHUM 13
MPIOPUTETHUX HAMpsAMIB (YHKI[IOHYBAaHHS HAIllOHAJLHOI €KOHOMIKM YKpaiHu. Aje
HasBHA MaTepiabHO-TEXHIYHa ©0a3za Tally3l 3Ha4YHO OOMEXY€E MOXKJIMBOCTI
NOJIMIIeHHST  (PIHAHCOBO-BUPOOHWYMX  TIOKa3HUKIB  CUIBCHKOTOCIOJAPCHKUX
mianpueMcTB. Jlumme HajmaroqkeHa CHCTEMa IHBECTYBAaHHs, B TIEpIIy dYepry
KamiTaJIbHOTO 1HBECTYBaHHs, 3MOXKe 3a0e3leunTd craldumizaiio Tairy3l Ta 1l
IIPOTPECUBHUIN PO3BUTOK.

AHaJi3 OCTaHHIX HAYKOBMX J0CJHiIxKeHb. [[UTaHHS 1HBECTULIMHOI AiSJIBHOCTI Y
cdepl CUIbCHKOTO TOCIOIapCTBA BUCBITIEHO Yy poOoTax BiTUM3HSHUX yueHux: S.K.
binoyceka, O.M. I'onoBanoBa, M.{. JleM’siHeHKa, L. Hopoma, M.I. Kicinst, M.M.
Kponuskuy, 1.I. JIykinosa, [1.T. Cabnyka, T.B. [loneainpuyk, H.M. Cynimu ta iH.

Meta crarTi: poaHani3yBaTH JpKepena (popMyBaHHsS KalliTadbHUX 1HBECTHIIIN B
VYkpaini, cTaH Ta JIWHAMIKy KaliTaJbHOTO I1HBECTYBaHHS B arpolpOMHCIOBUN
koMmrieke Ykpainm y 2009-2013 pokax, BiACHIAKYBaTH OCHOBHI HUISIXU
BUKOPUCTAHHS KalliTaJbHUX IHBECTHUII y CLIBCBKOMY TIOCHOJApPCTBI Ta UUISIXU
1BUIICHHS 1HBECTUIIMHOI MPUBAOIMBOCTI CIIILCHKOTOCIIOAAPCHKUX ITiIMPUEMCTB.

Bukiaa ocHOBHOT0 MaTtepiajy. 3arajJibHOBiJIOMO, IO CLIbChKE TOCIMOJAPCTBO —
0a30BUIl €JIEMEHT arporpOMHCIIOBOTO KOMILIEKCY, 3aliMa€ OJHE 3 HAWBaKJIMBIIIHX
MiCIlb B €KOHOMIM Ykpainu. CaMe BUPOOHHMYMN TOTEHIAJ arpapHOro CEKTOPY
MOKJIMKAHUW CTaTU PYIIIHHOI CUJIOI IS BIIPOKEHHS €KOHOMIKH, IiJBUILICHHS
e(EeKTUBHOCTI 1HBECTUIIMHO-IHHOBAIIMHOI, E€KOHOMIYHOi, COIiaJdbHOI ISUIBHOCTI
JIep>KaBH.

3BakalouM Ha BaXKKUM CTaH MaTepiaibHO-TEXHIYHO1 0a3M CUTbChKOTOCIOIAPCHKHUX
MIAMPUEMCTB Y YaCTUHI OCHOBHHX 3ac00iB, a caMme: 3HOCY MalllMH Ta OOJaJHaHHS,

TPAHCHIOPTHUX 3aC001B, pyHHYBaHHS BUPOOHUUYUX OyJiBENb, CKOPOUYEHHS MOTOJIIB S



OCHOBHOTO CTa/ia, ICHy€ BEJIMKa HEOOXITHICTh KalliTalbHOTO 1HBECTYBAaHHS Taiy3i.
Bapro 3a3naumnTh, mo ctymninb 3Hocy Ha movatok 2013 poky ckiaB 34,6 %, ToOTO
TPETs YaCTUHA ICHYIOUMX OCHOBHHUX 3aC001B 3HOIIEHA.

Ile BukIMKae HEOOXITHICTP HETAHOTO iX TMPOCTOrO, a MpPHU HAPOIIYBaHHI
BUPOOHHUIITBA 1 PO3IIUPEHOTO BIITBOPIOBaHHS. [ '0JIOBHUM JIKEpEIOM BIITBOPIOBAHHS
OCHOBHHX 3aC001B € KamiTaJabHl BKJIaJCHHS.

Kamitanpai BKIAJEHHS TPEACTABISAIOTH COOOI0 BHUTPATH HA CTBOPEHHS HOBHX, a
TaKOXX Ha PO3LIUPEHHS, PEKOHCTPYKIIIIO 1 MOJACPHI3AIIIO JIF0YUX OCHOBHUX (POHIIB
MIIIPUEMCTBA. 3@ PaxXyHOK KaIliTadbHUX BKJIAJCHb MPOBOJUTHCS SK BiIHOBIICHHS
CIMCAaHUX, WII0 CTAJIM HENPUJATHHUMH, OCHOBHMX (DOHMAIB, TaK 1 NOpHAOaHHA
JI0JIaTKOBUX 3aCc001B Ipalli, HEOOXIAHUX TS PO3IIUpeHoro BiaTBopeHHs [1, c. 2-3].

Onnak cworogui  arponpomuciioBuit komiieke (AIIK) Vkpainu notpanuB y
3aMKHYT€ KOJIO: BUCOKHI CTYMiHb MOPAJIBHOTO 1 (PI3UYHOTO 3HOCY OCHOBHUX (DOH/IIB
OoOyMOBJIIOE CYTT€BI BHUTpPAaTH Ha IX YTPUMaHHS 1 PEMOHT, IO, Y CBOIO 4Yepry,
HETaTUBHO BIUIMBAa€ Ha piBeHb NOPUOYTKY 1, K HACIIJOK, Ha MOXJIUBOCTI
(iHaHCYBaHHS 1HBECTHUI[IMHUX IPOEKTIB.

[Tounnatoun 3 2008p., crocTepiraeTbCs 30UIBLIEHHS OOCATY MPSAMUX 1HO3EMHHX
1HBECTHUIII B arpapHUil CEKTOp, MPOTE PIBEHb MPUPOCTY € AudEepeHIIHOBAHUM: Y
2008p. — 45%, y 2009p. — mume 3,9%, npu 3HaYEHHI IIbOIO IOKa3HWKA IO BCIiH
ekoHoMilli — 6,6%. CrpykTypa I1HBECTHIIi B OCHOBHUW KamiTaJl CUIBCHKOTO
rocrojapcTBa, MHUCJIMBCTBA Ta JIICOBOTO TOCHOAApCTBAa 3arajioM IO YKpaiHi Ta
perioHax 3HA4YHO BIAPIZHAETHCS, IO 3yYMOBJIEHE 3HAYHUMM BIAMIHHOCTAMH iX
1HBeCTHUIIHHOI TpuBadauBocTi. OcHOBHa yacTtuHa (80%) 1HO3EMHOro KarmiTaimy
30CEePEIKYEThCA Y BOCBMH o0OnacTsax Ykpainu: JlHinmponeTpoBchkiii, KuiBChKii,
Onecokiit, Jlonenpkii, 3anopi3bkiid, XapKiBChKil, JIbBiBChKINM. HalOubia X yacTka
B M. Kuesi ta KuiBcekiit obmacti — 32,1%. B Xutomupcbky obmacte y 2012p.
HaIUIUI0 BChoro 5,1% IHBECTHINN BiJl 3arajlbHOTO OOCSTY, IO HEIOCTAaTHHO IS
e(dexTUBHOrO Po3BUTKY perioHy. Skmo y 2000p. oOcsAr 1HBECTHIIM B OCHOBHHIA
kamitan B JKutoMupchkiii o0acti ctaHoBUB 256 MIIH. T'pH., mo ckiagae 1,08% Bixg

3arajJbHOTO OOCATY 1HBECTHULIA B €KOHOMIKY YKpaiHu, To B 2013p. meil moka3zHUK



30umpmmBest B 10 pas3iB 1 cranoBuB 2755 MuH. rpH. BomHouac y cTpykTypi

KaIlTaIbHUX IHBECTHUIIIH Ha CUTLChKE TocrmoaapcTBo npunamae 15,3% [2, c. 5].

AHaJ3yOud CTPYKTYPY KamiTaJbHUX I1HBECTHIII 3a Jpkepenamu GhopMyBaHHS,

MOXHa 3poOuTH BHUCHOBOK, 1m0 mpotsirom 2010-2013p.p. OCHOBHHM JpKepesom

MONIOBHEHHS  KamiTaIbHUX 1HBECTHIIA € (DiHAHCOBI

pecypcu  BITYU3HSIHOTO

MTOXOJIXKEHHSI — BJIACH1 KOIITH Cy0’€KTIB TOCIOapIOBAaHHS, OpraHi3alliii Ta yCTaHOB

(Tabm.1).

Taomung 1

JluHamika 1 CTpyKTypa KamiTalbHUX 1HBECTHIII B €KOHOMIKY YKpaiHu 3a

mxepenamu (inancyBanHs [3]

2010

MJTH.TPH.
Ycboro 189060,6
y T.4. 32 paxXyHOK
KOIIITIB JICP>KaBHOTO OIOJKETY 10952,2
KOIIITIB MICLIEBUX OIOJKETIB 6367,7
BJIACHUX KOIITIB HIANPUEMCTB Ta
oprasizaiii 114963,6
KpEINUTIB OaHKIB Ta IHIIHUX MTO3HK 23336,2
KOIIITIB 1HO3EMHHUX 1HBECTOPIB 4067,7
KOIIITIB HACeJIEHHS Ha Oy [IBHUIITBO
BJIACHUX KBAPTHUD 4654,2
KOILITIB HACEJICHHS HA 1HAUBIyalbHE
KHUTJI0BE OYIIBHUIITBO 16176,0
THIMX JKepen (piHAHCYBaHHS 8543,0

2011

259932,3

18394,6
8801,3

152279,1
423244
7196,1

4470,0

15102,9
11363,9

y % 10 3araapHOTO 00CATY

Ycboro
y T.4. 32 paXyHOK
KOIITIB JIEP>KaBHOTO OFOJIKETY
KOIITIB MICIIEBUX OOJIKETIB
BJIACHUX KOIITIB MIAMPUEMCTB Ta OpraHizallii
KpeauTiB OaHKIB Ta 1HIIHUX MO3UK
KOIITIB IHO36MHHX 1HBECTOPIB
KOIITIB HACEJICHHS Ha OYIBHUIITBO BIIACHUX KBAPTHUP

KOIIITIB HACEJICHHS Ha 1HAUBIIyalbHE KUTIOBE
OyIIBHUIITBO

100,0

5,8
3,4
60,8
12,3
2,1
2,5

8,6

2012 2013

293691,9 267728,0

171412, 6497,8
9149,2  7219,2

175423,9) 170675,6
50104,9| 40878,3
5040,6/ 48812

3651,00 65749

21975,1 21770,1
11206,0,  9230,9

100,0, 100,0, 100,0

7,1 5,8 2,4
3,4 3,1 2,7
58,6 59,7 63,8
16,3 171 15,3
2,8 1,7 1,8
1,7 1,3 2,5

5,8 7,5 8,1



THIMX JKepent (GiHAHCYBaHHS 45 4.3 3,8 3,4

3 oryisAy Ha pO3BUMHEHI KpaiHM CBITY, BJIACH1 KOILITH: HATPOMAJKEHHS Y BHUIJISI1
amopTu3ariiinoro (oHmay; TpUOYTOK B TIM YaCTHUHI, IO CIPSIMOBYETHCS Ha
OHOBJICHHS Ta pO3LIMPEHHS BUPOOHUITBA, MAIMCHO € OCHOBHUM JDKEPEIOM
KamiTaJbHUX BKIAJCHb. AJle B Cy4yaCHMX yMOBax BIJIacHI jpKepena (hiHaHCYBaHHS
KamiTaabHux BKJIazeHb mignpuemMctB AIIK VYkpainun € mocuth obmexenumu. lle
3YMOBJICHO HM3bKUM PIBHEM PEHTAOEIBbHOCTI BUPOOHMIITBA Ta BApPTICTIO OCHOBHUX
doumie (a omke W amMopTH3aALiMHUX BiApaxyBaHb). B KkpaiHax 3 PHUHKOBOIO
€KOHOMIKOIO TPOOJIEeMH OHOBJICHHSI OCHOBHUX (DOHIIB Ta BIPOBAKEHHS HOBITHIX
TEXHOJIOT1d BUPIIIYIOTHCS 3aBJASKM THYYKIA CHUCTEMI HapaxyBaHHs amopTu3auii. B
CLITbCBKOTOCIIOJIAPCHKUX — MIAMPUEMCTBAX YKpaiHM aMopTu3allis, sSK JKEepero
1HBECTUIIIMHUX KOIITIB, 3 POKY B PiK 3HIKYEThCSI. OCHOBHUMHU MPUUYUHAMH 1IBOTO €
3HAYHE BIJCTaBaHHS TEMIIB MEPEOIIHKH OCHOBHUX (POHJIIB BiJl iX JIIMCHOI BapTOCTI B
yMmoBax iH¢sii [4, c. 16].

[Iloa0 Takoro BakJIMBOTO JKEPEIIa, SIK KOIITH 1HO3eMHUX 1HBeCTOpiB, y 2011-2013
pOKax BOHM MajM TeHACHIIIIO M0 cnaxy i B 2013 pori ckimamu numre 4881,2 mMiH. TpH.
a6o 1,8% Bcix KamiTaabHUX 1HBECTHIIIH, 110 CBIAYUTH MPO HEBHCOKY 1HBECTHUIIIHHY
MPUBAOJIMBICTE EKOHOMIKH KpaiHH B3araii 1 CUIbCHbKOT0 TOCIOIapCTBA 30KpeMa.

Taomung 2

KarmitaibHi iHBECTHIIT Y CTbChKE TOCoaapcTBO YKpainu [3]

2010 2011 2012 2013
MIH.TpH. | % | MiH.TpH.| % | MuH.TpH. | % | MJIH. IpH. %
¥Ycboro, MJIH. IpH. 189060,6 259932,3 293691,9 267728,0

CinbchbKe, JTiCOBE Ta

11567,5 6,1 17039,0 | 6,6 | 19411,0 6,1 19059,0 6,7
pubHE TOCIIOAAPCTBO

Cinbcbke

rOCIOIapCTBO,

MUCJIUBCTBO Ta 11311,3 6,0 16702,7 | 6,4 | 19085,7 6,0 18639,7 6,5
HaJaHHS IIOB'SI3aHUX

13 HUMH TIOCTTyT



AHani3 IWHAMIKM KamiTaJbHUX 1HBECTHIM B CUIbCbKE TOCIOAAPCTBO YKpAiHU Y
2010-2013 poxkax (tabmurst 2 i pUCYHOK 1) CBIAUUTBH MPO TMOCTYNOBE 3POCTAHHS
KamiTadbHUX 1HBECTHUIIIN B 110 Taimy3b mpoTsarom 2010-2012 pokiB 1 criang B 2013 porii.
[Ipu 11pbOMy mUTOMA Bara iHBECTHIIM B CIIBCHKE TOCIIOAAPCTBO B 3arajibHii CyMi
inBectulii B 2013 pori y nopiBHsiHHI 3 2012 pokom 3pocina 3 6,1% no 6,7%. 1o
CBIIUUTH IIPO 3POCTAaHHs IMOMYJSPHOCTI Tamdy3l Ha (POHI 3arajJbHOr0 3MEHIIEHHS
KaliTaJbHUX 1HBECTUIIIH B €KOHOMIKY YKpaiHu. OCHOBHUMHU MPUUMHAMU 3MEHIIICHHS
00’eMiB 1HBECTYBaHHsS CTaJM TIOTIPIIEHHS CTaHOBHIA HaIlIOHAJIBHOI E€KOHOMIKH,
Kpr3a TOJITUYHOI CHUCTEMH, 3MiHA 3aKOHOJaB4YOi Ta BHUKOHABUOi BIAgM B KpaiHi

TOIIO.
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Puc.1 JIunamika kamiTaJIbHUX 1HBECTHIIIH B CLILChKE TOCTIONAPCTBO Y KpaiHH

Innexcu kamitanbHuXx 1HBecTHIIH y 2011-2013 pokax (Tabn. 3) OuIbII MOBHO
XapaKTepU3yIOTh JUHAMIKY 3MIHU OOCATIB KamiTaIbHUX 1HBECTHIIIH.
Taomung 3
[Hekc KamiTalbHUX IHBECTHINIT CIIILCHKOTO TOCTIOIaPCTBA

(Y BiZICOTKaxX 10 BIAMOBIAHOIO MEPioay MOMEPEIHBOr0 POKY) [3]
2011 | 2012 | 2013
CinbChKe, JIiCOBE Ta puOHE TOCIIOAAPCTRO 133,7 | 112,8 | 100,1

CinbChKe TOCIOIapCTBO, MUCIIMBCTBO Ta HAIaHHS
MOB'SI3aHKX 13 HUMH TIOCTYT 134,1 @ 113,2 99,6



O6c¢sru kamitanpHux iHBecTHlid B AIIK Ykpainu nmoctynoBo 3Hmxkyetbes: y 2012
poti opiBHSHO 3 2011 pokoM 00CsT KamiTaqoBKIaAeHb 3HU3UBCS Ha 20,9 MyHKTIB, a
y 2013 pori ckopodeHHs Bii0ysnoch Ha 12,7 myHKTIB, mopiBHAHO 3 2012 pokoM 1 Ha
33,6 mynkTiB no BigHommeHHIO 10 2011 poky. /ImHamika Mae HETaTUBHY TEHICHITIIO,
0 B MOJAJBIIOMY MOXE MPU3BECTH JO MOBHOTO 3HOCY OCHOBHUX 3aco0IB Ta
3aHernajy ramysi.

3a mporno3zamu HamioHanbHOTO HaykoBoro MmeHTpy «lHcTUTYyT arpapsoi
eKOHOMIKU» y 2014 porri 0OcsAru KamTalbHUX 1HBECTUIIIN Y CUIBChKE TOCIOAAPCTBO
CIIT OWiKyBaTH Ha piBHI 17 Mupa. TpH., 0 HA 7% HUXKYE BIAMOBIIHOTO MOKAa3HUKA
2013 poky.

[X BUCHOBOK IpyHTyeThcs Ha pesymbratax 1 miBpiuus 2014 poky. 3a ciueHb-
YepBeHb OOCATH KaMITAIbHUX 1HBECTHIIM Yy CLIbChKE TOCIMOAAPCTBO YKpaiHHU, SK 1
3arajioM 1o eKOHOMIiIIl, CKIaau 82% IMOPIBHSAHO 3 BiAMOBIAHUM Tiepiogom 2013 poky.
[TpsiMi iHO3eMHI IHBECTHIIIT 3 11ei mepioj CKOpoTHIUCS Maixke Ha 105 mutH. goi. [5].

ToMy 3aKOHOMIPHO MOCTa€ MUTaHHA: «SIK1 3aX0Qu JOMOMOXYTh PEaHIMyBaTH
1HBECTUIIIIHY MTPUBAOIMBICTD CIIILCHKOTO TOCIOAPCTBA?

KamitanbHi 1HBeCTHLII BHU3HAYalOTh PO3BUTOK MaTepIiaIbHO-TEXHIYHOI 0a3u
HIIMPUEMCTBA, BOHHM HEOOXiAHI JUIg 30UIBIICHHS BHUPOOHHYHMX IOTY>KHOCTEH,
IPUCKOPEHHSI TEMIIIB HAYKOBO-TEXHIYHOTO MIPOTPECY, CIYkKaTh (PAKTOPOM MOCHICHHS
HE3JIEKHOCTI TOCTOAAaprOlounX Cy0'eKTIB B yMOBax pHHKY. Pojib KamiTambHUX
1HBECTHUIIIM BU3HAYAETHCS HACTYITHUMH MOMEHTAMH: BOHU € TOJIOBHUM (DaKTOPOM
CTBOPEHHSI OCHOBHHMX (DOH[IB, PEKOHCTPYKIli Ta PO3MIMPEHHS MIANPUEMCTB;
31MCHIOIOTH PETrYJIIOBaHHS NPOIOPIIii Ta TEMITIB PO3BUTKY OCHOBHHX (DOH/IIB.

KamniTtanbHi BKJIaJACHHS — TOJOBHE JKEPENIO CTBOPEHHS Ta OHOBJIEHHS OCHOBHHX
3aco01B, OTKe, IMIJIBUIIICHHS TEXHIYHOTO PIBHS MIAMPUEMCTBA 1 IKOCT1 MPOAYKIIii, 110
BUITYCKA€ETHCS.

[IpioputeTHUMH HampsiMaMU MMABHUINCHHS PIBHS 1HBECTHUIIMHOI TPUBAOIUBOCTI
AIIK Vkpainu € peamizaumis crparerii  1HHOBAI[IHHOTO PO3BHUTKY CUIBCHKOTO
rOCIO/IapCTBa Ta 3aJlyUY€HHsI 1HBECTHIIM B BUCOKOTEXHOJOTIYHI HANPSIMH PO3BUTKY

CLITBCBKOTOCIIOJAPCHKOTO BUPOOHMIITBA, a TAKOX YJOCKOHAJIEHHSI OpraHizaiiiiHo-



MPaBOBOTO  MEXaHi3My  IHBECTHULIWHOI  MISUTBHOCTI  CLIBCHKOTOCHOJAPCHKUX
MIATPUEMCTB TSI 3aIy4eHHS 1HO3EMHHUX KalliTadbHUX I1HBECTHUIlIA. Takox mboMy
Oyle COpHATH IMMABUIIEHHS KYIIBEIBHOI CIPOMOXKHOCTI CLIBCBKOTOCIOIAPCHKUX
TOBapOBUPOOHUKIB, 3aXHUCT BITYM3HAHUX TOBAPOBUPOOHMKIB BiJ KOHKYPEHIII]
IMIIOPTHUX TOBApiB Ha BHYTPIIIHHOMY PHUHKY, MIABUIIECHHS ILIATOCIPOMOKHOTO
HOMUTY HaceseHHs [6, ¢. 279].

[lepmioueproBumMu  HampsiMamMu  (OpMyBaHHS CIPUSATIMBOTO 1HBECTHUIIITHOTO
KJIIMaTy Ha IYMKY YPSJIOBUX 1HCTAHIIIH €:

— 3MIITHEHHS CUCTEMH 3aXHCTY Ta 3a0€3MeUYeHHS KOPCTKOTO TOTPUMAHHS TapaHTIN
MpaB TPHBATHOI BJIACHOCTI dYepe3 YIOCKOHAJICHHS 3aKOHOJABCTBA 3 IIUTaHb
OaHKpYyTCTBA Ta MPOTHUII MPOTUIPABHOMY MOTIMHAHHIO 1 3aXOIUICHHIO T1IPUEMCTB;

— TIOCWJICHHS MPOTHU[II KOPYIIii B OpraHax Jep>KaBHOi BiaAu, IO HAJIalOTh
MOCIIyTM  1HBECTOpaM TIpH  peaii3aiii IHBECTUI[IHHUX TPOEKTIB  HUIIXOM
3aIPOBAHKCHHS TIPO30PUX 1 €IUHHMX IMPaBWI JJIsI BCIX CYyO €KTIB E€KOHOMIYHOI
TISTTBHOCTI, 3aIIPOBAJKEHHSI BUUEPITHUX MEPENIKIB KPUTEPIiB 1 BUMOT 10 1HBECTOPIB
MIOJI0 TPUHHATTA pillIeHb y c@epl I1HBECTUIINHOT IsUIBHOCTI, BIPOBAKEHHS
KOHTPOJIIO 32 JOTPUMAHHSIM IHTEPECIB YUACHUKIB IHBECTULIIMHOT A1STILHOCTI;

— YIOCKOHAJCHHS MEXaHI3My «€IMHOTO 1HBECTUIIIMHOTO BIKHA» MIISTXOM
peamizanii Konneniiii ctBopeHHs Ta (DYHKI[IOHYBaHHS aBTOMATHM30BAHOI CHCTEMH
«€auHe BIKHO MOJAHHS E€JEKTPOHHOI 3BITHOCTI» 3 METOI0 MiHIMI3alll y4acTi
1HBECTOpa Ta CKOPOYEHHS Yacy MPOXO/KEHHS JO3BUIBHMX 1 MOTOHKYBAJIbHUX
npoueayp y pi3HuX cdepax IHBECTULINHOI MiSUTBHOCTI 3 ypaxXyBaHHSAM IXHBOT
crieuudiky;

— Teperjisaj ICHYIUOi CHCTEMU HaJaHHS IIOJAaTKOBUX I 1 JepKaBHOI
(db1HaHCOBOT JOMOMOTH, BUAAHUX Ha 1HAWBIAYyaldbHIA YU Taly3€Bld OCHOBI, 3 TOYKHU
30py 3a0e3neueHHs KOHKYPEHTHOTO CEpEeIOBUINA, 3MEHINEHHS IiJICTaB BUYWHEHHS
KOPYMIIHUX JTIH;

— YIOCKOHAJICHHS CUCTEMH JICPKABHUX 3aKyIMIBEJb SIK MEXaHI3My CTUMYJIFOBAHHS
rOCIOAAPChKOT Ta 1HBECTUIIMHOI JISJIBHOCTI MIANPUEMCTB ILISXOM PO30yI0BH

pO30pHuX TPOIEAYp, 3a0e3MedeHHsi PIBHOTO JOCTYIY JO y4acTi y TeHAepax



BITYM3HSHUX W IHO3EMHUX ITiTPHEMCTB [7].

BucnoBku. KamitanpHi 1HBECTHINI B CUIBChKE TOCHOIAPCTBO YKpaiHU €
BXJIMBOIO CKJIAJ0BOI0 iX TOCHOJApPChKOi MisuibHOCTI. OJHAK, 3 MPOBEACHOIrO
JOCTIDKEHHSI MO>KHA 3pOOMTH BHUCHOBOK, IO HAa CHOTOJHI 1HBECTHUILi B PO3BUTOK
arpapHoOro CEKTOPY 3a PaxXyHOK YyCiX Jpkepen (piHaHCyBaHHS HE 3a0€3I1eUyioTh HaBITh
IIPOCTOrO BIATBOPEHHS OCHOBHUX 3aco0iB. [liampuemcTBa y 1ik cdepi BITIYBAIOThH
rOCTpy HecTady KOINTIB [iJI1 OHOBIEHHS MaTepialibHO-TEXHIYHOT 0asu, M0
YHOBIJILHIOE 1i PO3BUTOK.

AHaniz auHamikk KamiTanbHux iHBecTHIlid B AIIK VYkpainum mokasas, 1o
rajly3b € HE JOCHUTh MPUBAOIMBOIO SK IS BITUYM3HSIHUX, TaK 1 JUISI 3aKOPIOHHUX
iHBecTopiB. L{pomy cripusie psin paxTopiB, SAK: KPUTHUYHUN 3HOC OCHOBHUX 3aCO01B
CLITIbCHKOTOCTIOJJAPCHKUX MIAMPUEMCTB, HECTalllbHa EKOHOMIYHA Ta TOJITHYHA
CUTYyaIlisl B KpaiHi, BUCOKUI PiBEHb IHQIIAIT TOILIO.

3axo/au, 3arporOHOBaHI /IS MiIBUIIECHHS PiBHS 1HBECTHUIIAHOT MPUBAOIMBOCTI
AIIK He 3MOXyTh MHTTEBO 3pOOMTH Tally3b NpPHUBAOJMBOIO JJiA 1HBECTOPIB, aje
JOTIOMOKYTh ~ CTaOUI3yBaTH  HUHIINIHE  CTAHOBWINE  CLIBCHKOTOCTIOAAPCHKUX
MIJIPUEMCTB, TOJIMIIATA iX (PIHAHCOBO-BUPOOHMYI TMOKA3HUKU Ta 3aKJIacTH
HagiiHuN dyHIaMeHT 11 e(peKTUBHOI MISIIBHOCTI Y cdepl 1HBECTyBaHHS B3araii Ta

KaImiTaJbHOTO 1HBECTYBAaHHSI arpOMPOMHUCIOBOMY KOMITJIEKCY Y KpaiHU 30Kpema.
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