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METHODICAL APPROACH TO CONSIDERATION OF THE GOVERNMENT
BUDGET OPTIMIZATION BASED ON INCOME AND EXPENDITURE BALANCING

The effective operation of the financial sector is a necessary condition for economic development. The
government budget, in its turn, is one of the most critical components of an integrated financial system. Since
the formation, redistribution and use of a significant proportion of resources accumulated in the budget is the
responsibility of the public finance sector, a prudent fiscal policy is vital for successful social and economic
regulation. Optimizing the budget of Ukraine becomes particularly urgent under the tense economic and
fiscal situation, reduced investment attractiveness, increased budget deficit and public debt. In particular, an

important aspect is to ensure the balance of budget revenues and expenditures, because in the case of deficit
(excess of spending over receipts), the state’s dependence on external borrowing resources increases, thus
reducing the level of financial security and creating unfavorable conditions for the economy. The optimal
structure of incomes and expenditure contributes to macroeconomic stability.

Tax policy as amethod of the state budget balancing should be balanced, because tax increases are effective only
to a certain level. In order to avoid a negative impact on economic growth, it is worth looking at and expanding
the tax base without increasing rates. The level of taxation should be socially fair and economically optimal.

An additional emission of money to finance the budget is used during the implementation of the budget policy,

but it can have a very negative effect in the form of inflation's increase. Therefore, the growth rate of the
money supply in the country should not exceed the growth rate of GDP.

Also, in order to balance state revenues and expenses, loans are used, both internal and external. By issuing
and selling government securities, or receiving another tranche from the IMFE, the state receives additional
financial resources to cover the deficit, but in this case, public debt increases.

1t is important that the optimization of the state budget takes place in both directions, both in terms of
income and expenditure, since in order to solve social problems, ensuring economic growth, supporting
entrepreneurial activity, and regulating the economy, an adequate resource base are needed. At the same
time, the optimal allocation of funds in conditions of limited resources is important in order to achieve the
maximum positive socio-economic effect.

The article defines theoretical approaches to determining the nature of revenues, expenses and expenditures
of the budget, examines the general scheme of control of the state budget, the basic concepts of balancing the
state budget, develops a conceptual scheme of the state budget optimization based on the balance of income
and expenses.
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1. Introduction
Under today’s economic instability and reforms, there is a need
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to revise and transform tools for creating and use of budget revenue,
as well as the system for managing budget expenditures. This is
evidenced by an increase in the budget deficit, an increase in the
cost of servicing public debt, both external and internal, lowering
the standard of living of the population and stagnation in economic
development. In this context, there is a need to create a well-worked
mechanism for optimizing the government budget.

2. Literature review

While developing an effective system of budget optimization, an
in-depth understanding of its theoretical essence is an indispensable
condition. Thus, it is necessary to analyze the approaches of scientists
to identify economic categories such as “the government budget”,
“optimization” and “fiscal policy”.
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Ukrainian scholars I.F. Komarnytskyi, Yu.l. Onyshchenko, and L.K. Voronova consider the government
budget as a centralized cash (money) fund (Komarnytskyi, 2006; Voronova, 2006; Onyshchenko, 2009).
This approach is quite logical, keeping in mind the understanding of the budget functions emphasized
by LF. Komarnytskyi. That is, this author notes that the funds of this centralized fund are intended to
finance the state apparatus, the armed forces, as well as to ensure the performance of socio-economic
functions. Yu.l. Onyshchenko provides a rather brief and general definition of the government budget,
noting that this is the main fund of financial resources and the determining part of public finance. The
Voronova’s interpretation is similar to the definition by I.F. Komarnytskyi, whose focus is, however, on
the appointment of the fund not only to ensure the performance of the state functions, but also to support
the activities of local self-government bodies.

The next approach to defining the “government budget” term is based on its understanding as the
state financial plan. P.V. Krush, O.V. Klymenko, O.Ya. Stoiko, and D.I. Dema support this point of view.
According to the authors, the budget is a business plan of the country’s income and expenditure, with the
first two scientists’ focus on the one-year plan period (Stoiko, 2014; Krush, Klymenko, 2010). In this case,
scientists pay more attention to the formal expression of the budget than its essence and purpose.

This echoed the Mochernyi’s point of view, who sees the budget as an estimated cost of annual incomes
and expenditures of the state that is pre-designed by the government and approved by law (Mochernyi,
2000). This definition is similar because the estimate is a financial-planning document in its form. Unlike
previous interpretations, the author focuses on the stages preceding the government budget implementation,
namely the stages of development and approval.

A.H. Zahorodnii and Yu.M. Barskyi give quite generalized definitions of the government budget.
A.H. Zahorodnii makes monetary terms the basis of this concept interpretation while ignoring this fund
assignment (Zahorodnii et al., 2002). Yu.M. Barskyi interprets the concept as a detailed description of the
expenditure and financial plans of the authorities at different levels, not taking into account the revenue
part of the budget and its value (Barskyi et al., 2010).

It is necessary to emphasize the approach considering the government as the financial and economic
(monetary) relations. This approach is widely supported. From this perspective, the concept is considered
by A.V. Holovach, K.V. Zakhozhai, N.A. Holovach, V.I. Ospishchev, L.O. Omelianovych, Yu.S. Stoian,
M.O. Danevych, M.Y. Mats, N.O. Kadatska, O.D. Vasylyk, and M.1. Kulchytskyi.

An English scientist N. Kaldor and Russian scientists K.A. Zimarin and Yu.A. Zakirova consider the
government budget as the primary tool for centralizing, distributing and redistributing resources (gross
social income) (Kaldor, 1939; Zimarin, Zakirova, 2014). Thus only N. Kaldor focuses on the goal of
such a division and redistribution, namely maximizing the welfare of society as a whole. This is a rather
generalized interpretation, which in general captures the essence of the concept.

African scholars M. Anyanwaokoro and I.P.P. Okolie state that the government budget is an annual
financial report that reflects income and expenditure for the fiscal year adopted by the legislature, approved
by the President and submitted by the Minister of Finance of the country (Anyanwaokoro, Okolie, 2016).
Given the mechanism for budgeting, which involves planning income and expenditure for the coming
year, it is inappropriate to consider the concept as a report.

J. von Hagen (Germany) and I.J. Hardend (Britain) interpret the government budget as a list of incomes
and expenditures for a specified period of time that the government plans and is entitled to carry out
during the period under consideration (Hagen, Hardend, 1995). This definition reflects the essence of
the government budget, but it neither captures its form nor defines the allocation of the budget.

A group of UK authors, J.A. Kay et al. focus on the fact that the government budget is the predictable
expenditure and revenues for the coming fiscal year (Kay et al., 2018). This a rather brief interpretation
that accurately reflects the essence of the economic category. However, as in the previous case, the form
and purpose are not sufficiently defined.

German scientists H. Riihle and H.-J. Veen understand the government budget as the highest level
of aggregate budget, which includes all state incomes and public expenditure (Riihle, Veen, 1979).
The peculiarity of this definition is putting the government budget to a separate level, which is connected
with the specifics of the given country’s budget system.

Consequently, as a result of the analysis of different approaches to the definition of the “optimization”
concept, we give our own definition, according to which, optimization is a process of improving the
efficiency of economic activity or its product through the development, search and choice of best methods
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A set of measures to achieve a high level R KDetaiIed financial plan for the creation and use of financial

of efficiency in the formation and use of resources for the coming fiscal year to ensure the

financial resources performance of tasks and functions entrusted to the state
Optimization Government budget

The government budget optimization
The set of measures of public authorities and local governments to optimize and rationalize the formation of the
budget revenue and its effective use in order to create favorable macroeconomic environment in the country

Budget policy

Fig. 1. Using the structural and decomposition approach to the interpretation
of the essence of the “government budget optimization” concept

Note: compiled by the author

and solutions under existing conditions. If we consider the concept of optimization in terms of the budget,
then we propose a more specific definition, namely, optimization is a set of measures aimed at achieving
a high level of efficiency in the formation and use of financial resources.

Table 1
Theoretical approaches to defining the nature of the government budget income
Source Definition
Budget Code of Ukraine Tax, non-tax and other non-refundable proceeds, which are stipulated
(Verkhovna Rada of Ukraine, |by the Ukrainian legislation (including transfers, fees for providing
2010) administrative services, own receipts of budgetary institutions).

Ministry of Finance
of the Russian Federation
(Dokhody byudzheta)

Budget Code of the Russian
Federation (State Duma, 1998)

Cash in the budget, except for funds that are sources of funding
for the budget deficit.

Cash received in a non-refundable and irrevocable manner according
to the RF legislation at the disposal of the RF public authorities, the RF
members and local self-government bodies.
. Part of the centralized financial resources of the state, which are regulated
Yu.V. Pasichnyk by the relevant regulatory acts and for the perf: it
(Pasichnyk, 2006) fy e relevant regulatory acts and necessary for the performance of its
unctions.
N.D. Chala & L.V. Lazorenko |Part of the centralized financial resources of the state necessary for the
(Chala, Lazorenko, 2010) performance of its functions; the financial basis of state activity.
I.H. Blahun, R.S. Soroka &
I.V. Yeleiko (Blahun et al.,

Legal standard-based compulsory and voluntary budget revenues used by

2007) the state to perform its functions.
Monetary relations between the state and legal entities and individuals
V.1. Ospishchev in the process of alienating and accumulating a share of the GDP value
(Ospishchev, 2008) in the general non-state fund for the purpose of their further use, that is,

for the state to perform its functions.
T.O. Frolova (Frolova, 2011) |Cash received in a non-refundable and irrevocable manner following
the current classification and the existing legislation.

K. Amadeo The total amount of tax revenue received by the federal government
(Amadeo, Anderson, 2020) | each year.
US Tax Policy Center Transactions with taxes, fees and other revenues collected from various

(Peter G. Peterson Foundation) | economy sectors.
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As follows from the analysis of the scientists” approaches to identifying the “government budget”,
“optimization” and “fiscal policy” economic categories, we can provide an integrated scheme of the main
elements of the holistic concept “the government budget optimization” (figure 1).

Given the figure 1 results, it should be noted that optimizing the government budget should be
understood as a set of measures to improve the efficient formation and use of the budget revenue within
the framework of budget relations to create a favorable environment for socio-economic development
in the country.

3. The purpose of the paper is to explore theoretical approaches to determining the nature of revenues
and expenditures of the budget, to consider the control scheme, the basic concepts of balancing and
optimization on the basis of balance of income and expenses.

4. Main material

Nowadays, an effective system of income and cost management of the government budget in Ukraine
is a priority area of fiscal policy. Optimizing the government budget is a crucial task, as financial resources
are limited, and the deficit budget is overloaded with external loans. Only subject to an increase in the
efficiency of the formation of the budget revenue and the use of the expenditure it is possible to balance
them, and, consequently, to improve the socio-economic development of the country.

Usually, researchers separate the income management system from the expenditure management
system. Given the role of the budget revenue, which is to provide financing for the implementation of the
tasks set before the state, and taking into account the role of the expenditure part, which is to maximize the

Table 2
Theoretical approaches to defining the essence of the government budget expenditures and expenses
Source Definition
S.1. Yurii & Y.M. Beskyd Expenses are economic relations resulting from the disposition of the
(Yurii et al., 2000) centralized cash fund and its use as intended.

A.H. Zahorodnii, H.L. Vozniuk | Expenses are economic relations resulting from the government cash

& T.S. Smovzhenko funds disposition and their use according to the sectoral or territorial
(Zahorodnii et al., 2002) assignment or according to the intended purpose.

Expenses are a tool for distributing and redistributing a centralized

O.D. Vasylyk & K. V. Pavliuk money fund of the state and its use as intended to ensure public

(Vasylyk, Pavliuk, 2004)

welfare.
S.O. Bulhakova, L.V. Yermoshenko | Expenses are the state’s expenditures at the national level, which are
& NL.I. Sushko necessary for the state to perform its functions.

Expenses are funds for implementation of programs and measures
M.Ya. Azarov, V.A. Kopylov envisaged by the law on the government budget for the relevant

& L.K. Voronova (Azarov, 2006) |budget year (excluding funds for principal repayment and

reimbursement of excessive amounts paid to the budget).

L.V. Feshchenko, P.V. Pronoza | Expenditures are public payments made on a non-refundable basis;

& N.V. Kuzmynchuk targeted use of financial resources to meet the demand for public
(Feshchenko et al., 2007) goods and to implement redistributive measures.
Expenses are funds directed towards the implementation of programs
Budget Code of Ukraine and measures provided for by the relevant budget, except for funds
(Verkhovna Rada of Ukraine, 2010) | for principal repayment and the reimbursement of excess revenues
to the budget.

Budget Code of the Russian Expenses are money paid out from the budget, except for funds that
Federation (State Duma, 1998) | are sources of the budget deficit financing following the given Code.
Government Budget of the Republic
of Croatia (Ministry of Finance
of the Republic of Croatia)
The Law on Budget and Financial
Management of Latvia
(Sejm of Latvia, 1994)

Budget Code of Ukraine
(Verkhovna Rada of Ukraine, 2010)

Expenditures are irrevocable current and capital payments, with/
without the use of counter obligations or grants.

Expenses mean all payments from the government budget, except
for funds aimed at principal repayment.

Expenditures are budget expenses, loans from the budget, debt
repayment and placement of budget funds on deposits, purchase
of securities.
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efficient use of available financial resources, we consider it more expedient to consider the management
mechanism in a complex manner, including both systems.

It is worth noting that to build a coherent picture of the system of income-cost management of the
government budget, it is necessary to consider the essence of the objects of control. The theoretical
approaches to the definition of the nature of the government budget income are shown in table 1.

Making the analysis of theoretical approaches to the definition of the government budget revenues
essence, we need to interpret this concept. In our opinion, the revenues of the government budget are
funds accumulated centrally in the form of tax, non-tax and other revenues in accordance with the current
legislation in order to ensure the performance of functions entrusted to the state.

We will further move to other aspects of the government budget — its expenditure and expenses.
The theoretical approaches to the definition of the essence of expenditures and expenses of the government
budget are shown in table 2.

Thus, having analyzed various approaches to the definition of expenses and expenditure of the
government budget, we consider the government budget expenditure as the channeling the financial
resources, which are previously accumulated in the government budget, for the implementing target
programs by the state, measures, granting of credits from the budget, debt repayment, placement of funds

Table 3

Theoretical approaches to the concepts of managing the government budget,

its revenues and expenses

Source

The essence of the government budget management, its revenues and
eXpenses

N.V. Dubinets
(Dubinets, 2014)

Budget revenue management is a complex system consisting of governing
bodies and the process of management itself.

Yu.V. Sybirianska
(Sybirianska, 2007)

Budget revenue management is a set of forms and methods for organizing
the system of budget revenues and forming budgetary resources to ensure
the timeliness and completeness of budget revenues.

T.S. Naboka
(Naboka, 2015)

Budget expense management is a set of measures, forms and methods for
organizing a system of budget expenditures that financial departments and
other state institutions use to justify the directions and scope of their use in
order to ensure that the state performs its functions.

Budget Code of Ukraine
(Verkhovna Rada
of Ukraine, 2010)

Managing the government budget is a set of actions of the budget process
participant in accordance with his powers related to the formation and use
of budgetary funds, control over the observance of budget laws aimed at
achieving the goals, objectives and concrete results of their activities and
ensuring effective, efficient and targeted use of budget funds.

B.S. Maluniak,
V.S. Tolubiak, V.P. Horyn
& V.V. Pysmennyi
(Malyniak, 2015)

Government budget management is a set of interrelated actions (managerial
functions), methods, and techniques, directed towards the managing income
and expenditure of the state and relations arising in the course of their
movement.

S.M. Frolov & 1.D. Skliar
(Frolov, Skliar, 2012)

Management of the government budget is the targeted influence of the state
financial bodies on budgetary relations that arise in the process of formation
and use of financial resources.

V.H. Demianyshyn &
H.B. Pohrishchuk

(Demianyshyn, Pohrishchuk,
2015)

Management of the government budget is a combination of two components:
the totality of governing bodies and the stages and methods of management
activities in the budget process.

Yu.l. Cherkasova
(Cherkasova, 2001)

Management of the government budget is a set of budget relations on the
formation and use of the budget fund of the country.

0O.D. Vasylyk
(Vasylyk, 2000)

Control of the government budget is a set of forms and methods of
targeted influence of the state on the formation and use of centralized and
decentralized stock resources that are at the disposal of government bodies.

Encyclopedia of American
Political Parties and
Elections (Pritzker, 2017)

Management of the government budget means generating income (money
coming to the state from different sources) and approving expenditures
(funds spent on public functions and servicing public debt).
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A set of decisions and actions of the budget process actors on

the formation of budget funds in order to achieve purposes and
Managing the perform tasks assigned to the state.
government

budget revenues

The government budget
management

Purpose: Government budget
optimization based on balancing its
revenues and expense

+ =

Managing the

government
budget

expenditure

A set of decisions and actions of the budget process participant
on the use of budget funds and control of the process in order
for the state to effectively perform its functions in the fiscal
year.

Fig. 2. Overall control scheme of the government budget
Source: compiled by the author

on deposits, purchase of securities in the next budget year to ensure public prosperity and economic
growth of the country.

Having considered the essence of budget expenses and revenues it is possible to discuss the issue of
managing the government budget, its incomes and expenses (table 3).

Having analyzed different theoretical approaches to the concepts such as the management of the
government budget, its revenues and expenditures, one can conclude that the concept of “government
budget management” is considered the most in scientific literature, the term “budget revenue management”
is rare and more rarely the “budget expenditure management” term appears.

Thus, summing up the analysis of theoretical approaches to the above concepts, we can note that it is
necessary to consider the control of the government budget revenues as a set of decisions and actions of
the budget process participants on the formation of budget funds in order to achieve the goals and fulfill
the tasks assigned to the state. In turn, the management of the government budget expenditures is a set
of decisions and actions of the budget process actors on the using the budget funds and controlling this
process for the effective implementation of state targeted programs and measures in the budget year.

The management of the government budget is a set of interconnected decisions and actions of the
government budget actors on the formation and use of budgetary funds, as well as the control of this
process in order for the state to successfully perform all its functions for the purpose of ensuring public
prosperity and economic growth of the country.

It is also necessary to separately formulate the concept of “management of the budget expenditure”,
since, as previously discussed, expenditures are broader than expenses. Thus, the budget expenditure
management is a set of decisions and actions of the budget process participants on the use of budget funds
and control of this process in order for the state to effectively perform its functions in the fiscal year.

Consequently, an in-depth understanding of the issues raised above allows us to construct a generalized
scheme for managing the government budget (figure 2).

The scheme clearly shows that budget management is a set of management processes, both concerning
the revenues of the government budget and its expenditure. Therefore, while developing a system for
government budget optimization, it is necessary to consider the management of the government budget
in an integrated manner.

Thus, after considering the main issues of managing the incomes and expenditures of the government
budget in the context of its optimization, it is possible to proceed to consider ways to optimize and assess
the efficiency of income generation and implementation of budget expenditures.
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Today’s situation, the problem of optimizing the government budget with a view to its balancing is

extremely urgent. The researchers distinguish three main concepts of the government budget balance
(figure 3).

) The annual balancing concept

) The balancing concept throughout the economic cycle

) The functional finance concept

Fig. 3. Basic concepts of balancing the government budget
Source: compiled by the author based on (Sova, 2006)

The concept of annual balancing involves equality of incomes and expenses for each fiscal year. With
such a balance, the state can stop inflation, allocate funds towards investment, boost economic growth.
According to this concept, fiscal policy cannot contribute to fiscal balancing, since even with a reduction
in taxes, household demand and their expenditure do not increase due to the increase in savings due to
expectations of higher taxes in the future.

[ The government budget optimization ]
|
I N |
Optimizing the formation of the Optimization of the government budget
government budget income expenditure
J
( . .. h Improving the efficiency of budget programs
] Restructuring and revising taxes [ proving y gerprog ]
\\§ J
s ~N (. )
Improving the mechanism to regulate the Directing income to economic development programs ]4
N order of tax payment S
> / Social expenditure review programs }%
Improving the budget income .
] administration system
L Improving the efficiency of the government
budget debt burden programs
Creating favorable environment for business
—] development and investment inflow into the economy _
Medium-term Regulation Control
forecasting and ——

planning

-

A

T

Balancing income and expenditure of the government
budget

Fig. 4. Conceptual scheme of the government budget optimization based
on the income-expenditure balance

Source: compiled by the author
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The essence of the balancing concept throughout the economic cycle is to align incomes and
expenditures, increasing the latter during the recession, and by reducing expenditure and increasing taxes
during the period of economic growth. Under this concept, fiscal policy can have a positive impact on the
government budget.

According to the concept of functional finance, balancing the government budget is a derivative aspect
of the economic balance. That is, equalizing the government budget revenues and expenditures should be
after the macroeconomic stability has been achieved. In general, the budget deficit has a certain positive
impact on the economicy development.

To sum up, we get a conceptual scheme of the government budget optimization based on balancing of
incomes and expenditures (figure 4).

While optimizing the state budget expenditures, it is first necessary to create an effective mechanism of
medium-term planning and forecasting; to take into account the priorities of socio-economic policy when
creating budget programs; to increase the share of capital expenses and spending on the development of
state-owned enterprises; to rationalize expenses on the social sphere; to form an effective system of control
for use of budget funds.

5. Conclusions

As a result of the research, theoretical approaches covered in Ukrainian and foreign sources regarding
the definition of economic categories “government budget”, “optimization”, and “fiscal policy” were
systematized. The author’s own vision of these definitions has been formed.

Given the theoretical conceptualization of the government budget optimization, a structural and
decomposition approach to interpreting the essence of the “government budget optimization™ concept
was used to construct a comprehensive scheme.

Theoretical approaches to the concepts of the government budget management, its revenues and
expenditures are systematized, and the interpretation of definitions is supplemented. On the basis of an
in-depth analysis of terms, a generalized scheme of the government budget management was constructed.

The basic concepts of the government budget balance and methods of its balancing are considered.
The ways to optimize and assess the efficiency of income creation and expenditure realization of the
government budget are considered. Based on the analysis, a conceptual scheme of the government budget
optimization was formed through income and expenditure balancing.
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Egpexmusne gynxyionysanns pinancosoeo cexmopy € 06a306010 ymogoio po3sumxy exkornomixu. Ceoeio uepeor
Or00cem  Oeporcagu € O0OHUM 13 HAUGANCIUGIWUX CKIAOHUKIG YinicHoi ¢hinancoeoi cucmemu. Ockinbku 3a
opmysanns, nepepo3nodin i GUKOPUCIMAHHS 8A2OMOI YACHKU PecypCis, aKyMyIb08aHUX y 0l0dicenti, 8ionogioac
CEKMop 0epAHCABHUX (YIHAHCI8, 018 VCHIWHO20 COYIANbHO-EKOHOMIUHO20 De2yNI0BAHHS BANCIUBA  BUBAIICEHA
Ordxcemna norimuka. Ocodnuoi axmyarpHoCmi 8 yMO8ax HAnpyscenoi exonomiunoi 1l gickanvhoi cumyayii,
SHUMNCEHHS TH8eCUYILIHOI NPpUBAOIUBOCHIE, 3POCHAHHS 0I00NCEMH020 Oehiyumy ma deprucasHo2o 6opey Hadysae
numanus onmumizayii 0100xceny Yxpainu. 30Kkpema, 6aNcAUSUM ACTIEKMOM € 3a0e3neueHHst 30a1aHCO8AHOCH
00x00i6 1 sudamkie 0100xcenty, addxice 8 pasi dehiyumy (nepesunyerHs UOAMKIE HAO) OOX00aMU) NIOBUULYEMbC
3ANEAHCHICMb 0EPAHCABU 810 3068HIUHIX NOZUKOBUX PECYPCI8, 4 OmIIce, 3HUNCYEMbCA Pi6eHb (IHAHCO80I DesneKy ma
3a2anoM opMYIOMbCS HeCHPUAINAUGT YMOBU 01 eKoHOMIKY. ORMUManbha cmpykmypa 00X00ie i umpam cnpuse
MAKPOEKOHOMIYHIU cMabintbHOCHII.

Todamxosa nonimuxa K Memoo 3041aHCY8aHHI 0ePICABHO20 DIOOdCemy MAE OYmi 36aiCeHOI0, addice NIOBUeHH
NO0amKig € diegum auuie 00 negHo20 pisHs. J[nsl YHUKHEHHS He2amMUEH020 6NIUEY HA eKOHOMIYHEe 3DOCIAHHA 8APMO
nepe2ia0amu ma po3uupiosamu 643y OnO0AMKy8aHHs, He 30inbiuyIoul npu ybomy cmagku. Pieens onodamxyeanns
Mae oymu coyianbHo cnpageoiusum ma eKoHOMIYHO ONMUMATbHUM.

Jlooamxoea emicia epoweli 0 QiHancysanHs OH00dcemy GUKOPUCTOBYEMbCS 6 X00Ii peanizayii 6100cemHol
NOMIMUKY, NPome Modce Mamu 6Kpatl HeeamusHull epexm y euensioi 30invuieHHs memnie ingusyii. Tomy memnu
3DOCMAHHS 2POUL06OT MACU Y KPAiHI He NOBUHHI nepesuyyeamu memnu 3pocmarnns BBII.

Taxoorc i3 memoro 3pieHOGadNCEHHS 00X00I8 | BUOANKIE 0epHCcaBU BUKOPUCTIOBYIONBCS NO3UK, K BHYMPIWHI, MAK i
306HIWIHI. 3a605KU BUNYCKY U NPOOAICY OEPAHCAGHUX YIHHUX NANEPIe abo OMPUMANHIO 4epe08o2o mpany 6i0 MBOD
oepaicasa ompumye 000amxogi (inancosi pecypcu sk ROKpumms degiyunty, npome 6 yboMy GURAOKY 3pOCHAE
oepaicashutl bope.

Baoicnuso, wob onmumizayis depaicashozo Or0dcemy 6i00y6anacs 6 000X HANPAMAX (K wodo 00x0die, max
i CMocosno eumpam), OCKilbKu 05l GUPIUEHHS COYIATbHUX NUMAHD, 3a0e3neueHHs: eKOHOMIUHO20 3POCIAHHA,
RIOMPUMKU RIONPUEMHUYBLKOT OIAILHOCI, Pe2YTI08AHHS eKOHOMIKU HeoOXiOHa docmamus pecypcHa basa. Boonouac
He MeHWL BadMCIUBUM € ONMUMATLHULL PO3NOOLL KOWMIG 8 YMOBAX 0OMENCEHOCI Pecypcia i3 Memoio 00CACHeNHs
MAKCUMATBHO20 NO3UMUBHO20 COYIATHO-EKOHOMIUH020 eheKny.

Y cmammi nagedeno meopemuuni nioxoou 00 6UHaueHHs Xapakmepy 0oxodis, uoamxie i eumpam 6Oi00xicemy,
DO32IAHYMO 3G2ANbHY CXEMY KOHMPOTIO 0epitcagHo20 0100dicenty, OCHOBHI KOHyenyii 30a1aHCy8ants 0epicasHoo
O1000icemy, a maxoic po3podIeHO KOHYENnMyaIbHy CXemy ORmuMizayii 0epacasHo2o 010xicemy Ha OCHOBI OANAHCY
00x00i6 ma sumpam.

KirouoBi ciioBa: OromKeT, T0X0Iu, BUTPaTH, OalaHc OFOIPKETY, TPOIIOBA Maca.
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