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BUKOPUCTAHHSA EKOHOMIKO-MATEMATHYHOI'O METOAY OIITUMAJIBHOI'O
PO3B ' SI3AHHS 3AJIAUYI MOJEJTIOBAHHSI IHBECTULIMHUX ITPOIIECIB

APPLICATION OF THE ECONOMIC AND MATHEMATICAL METHOD
OF THE OPTIMAL SOLUTION OF THE PROBLEM OF MODELING
INVESTMENT PROCESSES

Y emammi o6tpynmoeano nioxoou 00 U3HaueHHs eKOHOMIYHO 00YiIbHO20 00CcsA2Yy THBeCmMUYill
3 02150y HA CHeyugixy UpPOOHUHO-20CNO0APCHKOL  OISIbHOCMI  NPOMUCIOBUX NIONPUEMCME.
Yoockonaneno mooentosanms KOHKYPCi6 THEeCMUYIUHUX NPOEKMIB, GIOMIMHA 0COOAUBICMb SAKUX
Nnons2ae 8 CMBOPEHHI ONMUMANbHO20 CYEHAapito opeaHizayii ineecmuyilino2o npoyecy. Pospaxosana
OUHAMINHA cXeMa (DIHAHCOBUX NOMOKIE 6KAZYE HA BUCOKY eDEKMUBHICIb [HEECMUYIUHO20 Npoyec.
Hanuti npupicm moocHa ompumamu 3a paxyHoK 61ACHUX KOULMI8, 8UOLIEHUX KpeOumis y nepuiutl ma
Opyeutll pik ma peiHeecmy8aHHs NpuOYmKy y 6iON0GIOHI npoexmu. 3anponoHo8ano po3enaoamu
Hacmynui eapiaHmu 01 OMPUMAHHA KOHKYDEHMHUX Nnepeaz: po3NOOLIUmu HeoOXiOHy CcyMy
IH8eCMUYILIHUX BUMPAM NO POKAX 6 3ANEeHCHOCHI 8i0 MEXHIUHUX MOXNCIUBOCMmEl | CMAHY OCHOGHUX
3aco0ie ma PiHAHCOBUX MONCIUBOCHEN, CIMBOPUMU MONXCIUBOCMI 8apiayii Oxcepenamu iHaHCY8aHHsL
iHgeCmuyitl, BUHAUUMU MONCIUBUL NepPio0 YMPUMAHHA KOHKYDEHMHUX nepesdas ma ix 6nIu8 Ha
sapmicms NIONPUEMCINBA.

Knrouosi cnosa: ineecmuyitinuii npoexm, Moo0eno8anus, QiHancosi NOMoKu, iHeecmuyii,
nomenyian, epexmusHicme.

In modern business environment an important issue for businesses is finding the funds to solve
key problems associated with upgrading and purchasing new technologies. It should be noted that the
lack of clear and practical guidelines for determining the amount of annual investment by industrial
enterprises in the course of its financial and economic activities necessitates the need for additional
scientific research in this area. The article substantiates the approaches to determining the
economically feasible volume of investments in view of the specificity of industrial and economic
activity of industrial enterprises. It was proposed to form five own investment projects. The optimal
scenario of the organization of the investment process will provide maximum profit for the enterprise
in the end period. The calculated dynamic scheme of financial flows indicates high efficiency of the
investment process. This increase can be obtained from own funds, loans granted in the first and
second year and reinvestment of profits in the respective projects. The modeling of competitions of
investment projects was improved, the distinctive feature of which is to create the optimal scenario for
the organization of the investment process. To determine the specific amount of investment each year
it is necessary to determine what the company considers as a strategic development priority for
itself: saving current positions and maintaining a static equilibrium or obtaining competitive
advantages in order to ensure dynamic development. It is proposed to consider the
following alternatives: to distribute the required amount of investment costs by years depending on the
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technical capabilities and the state of the fixed assets and financial capabilities; make changes to the
scale of the investment project and find sources of optimization of the operational process; create
variations in sources of investment financing; determine the possible period of retention of competitive
advantages and their impact on the value of the enterprise; to promote the development of cooperation
between the enterprise and educational and research institutions in the field of improving the
innovative activity of the enterprise.

Key words: investment project, modeling, financial flows, investments, potential, efficiency.
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IMocTtanoBka nmpo6JjemMu. B cydacHHX yMOBaxX TroCIOJApIOBaHHS BaXKJIMBUM IMUTAHHSIM JUIS
MIATPHEMCTB € TIOIIYK KOINTIB JUIsi BUPIMICHHS KIIFOYOBUX MPoOJieM, MOB’3aHUX 13 MOJIEpHi3alli€ro i
3aKyINKOI0O HOBHUX TEXHOJIOTiM, a OIliHKa e(pEeKTHBHOCTI IHBECTHIIHHOTO TPOEKTY € KIIOYOBUM
MUATaHHIM JJIsi OYb-IKOT0 IHBECTOpa. 3arocTpeHHs MpoOieMH HecTadi (piHAHCOBUX PECypCiB Jyis
peadizaiii iHBECTUIIIMHUX TPOEKTIB Ha 0a3i HOBUX TEXHOJIOTIH BHCYBa€e Ha TMeEpeNHii TuiaH mpooiemy
aKTHUBI3alii iHBEeCTHIIHHOI AisubHOCTI Yy cdepi (iHAHCYBaHHS IHBECTHIIMHMX IPOEKTIB Ta HOBI
BHMOT'H JI0 PO3POOHMKIB IHBECTUIIHHUX MPOEKTiB. TOMY BHpIlIEHHs UX MHUTaHb BUMArae po3poOKu
BIIMOBIIHUX MOJEICH, METOIB, IHCTPYMEHTAJIbHUX 3aCO0IB MIATPUMKH HPUHAHATTS pIlICHb 3
ypaxyBaHHSM HassBHUX PE3yJbTATIB y Iill rary3i HAyKOBOIO TOIIYKY.

AHaJi3 ocTaHHIX a0caiTxKenb i my0aikaniii. 3HAYHIM € BHECOK Y OCIIHKEHHS Ta PO3BUTOK
poOJIEMH 1HBECTHIIIN B TEOPETUKO-METOANIHOMY acIleKTi B YKpaiHi TaKUX BITUYM3HSIHUX HAYKOBIIIB,
sk bepesxkra LIO. [1], XKymascekmit A.1O. [2], Ca6mina H.B. [3], Sctpemcbka O.M.[4], 'oruapyk A.T.
[5], Ta iH. OkpeMi TUTaHHS LI00 BU3HAYCHHS €()EKTUBHOCTI IHBECTHIIHMX IIPOCKTIB 3 BpaXyBaHHIM
BIUIMBY (DaKTOPiB PHU3WKY BHCBITIICHI B TIpalix OaraThox aBTOpiB, 30kpeMa I'pimaco B.M.,
Orapes U.C., Jlameako O.M., Oxumuyk C.B. ta iH. OmHak, HE3Ba)kKaloul Ha JOCHTH BEIIUKY
KUTBKICTh TIpanb 3 MUTaHb IHBECTUIIWHOI MISIIBHOCTI IMIANPHUEMCTB, B €KOHOMIUHIN JIiTepaTypi HE
3HAWIUIM JOCTATHBOTO BIAOWTTS MHUTAHHS, MOB'A3aHi i3 CHEHU(IKOI YIPaBIiHHS 1HBECTHIIIHOIO
TISUTBHICTIO B YMOBax OOMEXKEHOCTI (hiHAHCOBHX pPEcypciB 1 OIIHKHM MOMKJIHBOCTEH 3allydeHHS
IHBECTHIIIN 3a IHKEpeIaMHu.

@opMmya0BaHHA el cTaTTi. MeToto poboTH € OOTpYHTYBaHHS METOIUYHHX MOJIOXKEHD Ta
MPaKTUYHUX AaCMeKTiB IIOJ0 MOMENTIOBAHHS CIIEHApiiB opraHizamii IHBECTHUIIHHOTO MPOIECY
MIPOMMCIIOBUX HiIIPUEMCTB.

Ha ocHOBi MozenmtoBaHHS MPOIIECiB iHBECTYBaHHS B POOOTI PO3TIITHYTO METOAWIHHM IMiIXi,
BiIMiTHa OCOOJHMBICT, SKOTO IIOJNSITA€ B CTBOPEHHI ONTHMAJIGHOTO CIICHAPII0 OpTraHizalii
IHBECTHIIIHHOTO TIPOIeCY, SKUH 3a0€3MeYnTh MIAMPUEMCTBY B KIHIIEBOMY MeEpioli MaKCHMaTbHUN
npuOyTOK. BUKOpHCTaHHS CydacHMX METOMIB Ja€ MOXIHUBICTh IHBECTOPY OIIIHUTH peasbHi
MEPCIEKTUBU MPOEKTY, 3BAXKUTHU PU3UK y IMPOEKTi, MPUNHHATA KOHKPETHE PIilIeHHS WIOAO y4acTi y
TIpoIieci iHBeCTyBaHHS.

Bukiax ocHoBHOro Martepiany gociimkennsi. OTHIEI0 3 OCHOBHHUX CKJIAJIOBUX YIIPaBIIHHS
IHBECTHIIIIMA € BH3HAYEHHS HEOOXiMHOro 00CATY IHBECTHHIHHUX PECYpCiB Ta TOMIYK JKEpen ix
thopmyBanns. [Ipy mbOMy POTHO3YETHCS 3araibHa MOTpeda B IHBECTHIIHHUX pecypcax, HeoOXiMHUX
JUTS 31IHCHEHHS 1HBECTHUIIIHOI JisUTHHOCTI MiIPUEMCTBA B 3aIUIAHOBAHWX HampsMax. B 3amexHocTi
BiJ mMOTpeOM B IHBECTHIIMHUX pecypcax BHU3HAYarOTh JDKepena ix dopmysanHs. [Ipu HemocraTHOCTI
BIIACHUX (hiHAHCOBUX KOIITIB MIPUIAMAETHCS PIllIEHHS PO 3aTy4EeHHS TTO3UKOBUX KOIITIB.

Kpim Toro, 3 MeToro OLIBIIOro 3allikaBJIeHHS MOTEHI[IHHUX 1HBECTOPiB, BapTO OiNIbIe yBaru
MPUAUIATH THTaHHIO (DOpPMYBaHHS BJIACHUX IHBECTHUIIHHMX IPOEKTIB, OCOOJWBO TIOB’SI3aHHUX 13
BIIPOBAKEHHAM IHHOBAIIIH, 1110 IO3BOJIUTH IIBUJIIIIE OTPUMATH IHBECTHUIIINHI pECYpCH.

VY 3B’3Ky 13 UM MIANPUEMCTBY BapTO aKTUBHIILIE MiJKPECIIOBATH CBOI IHBECTHULIIHHI TOTpeOH
Ta iH(opMamio OO0 IHBECTHLIHHMX MPOEKTIB Ha IHBECTHLIMHUX MOpTaJaX PpErioHy, a TaKOX
BJIACHOMY IHTEpPHET-CaTi.

bazoro nmocmimkenns Oyno oOpano npomucioBe minmpuemMcrBo AT «JHImpoA3or», sike €
MPOBIIHUM MOCTaYaJILHUKOM MiHEpaJbHUX A0OpHB; MPOAYKTIB 0a30BO1 XiMii; TiMOXJIOPUTY HATPIIO;
TOBapiB HapOAHOrO cHOXHMBaHHS. [IpomyKuis MiANPHEMCTBA KOPUCTYETHCS MOMUTOM Y CLIBCHKOMY
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rOCIOAAPCTBI, XIMiuHil, eHepreTM4Hid Tamy3iaX, B UOpPHIH 1 KOIBOPOBIH  MeTamyprii,
MalIMHOOYIyBaHHi, IIPH BOAOIIATOTOBIII i B IHIIHMX TaTy3siX HAPOAHOTO TOCIIOAApCTBa [6].

BpaxoByroun, 1o B CBOEMY CTpaTEriyHOMY PO3BUTKY MiANPUEMCTBO MparHe OTPHUMATH
CYTTEBI KOHKYPEHTHI IepeBard, BHUHHUKA€ HEOOXIJHICTh IOCHJICHHS IHBECTHIIMHOIO MOTEHI[aly
LUIIXOM MOJepHi3anii oOnagHaHHs, MEepPEeXoAy Ha BHUKOPHCTAaHHS €Hepro3depiraroumx TEeXHONOTiH
BUPOOHWITBA, OyJiBHUIITBA HOBHX IOTY)KHOCTEW, BIPOBA/HKEHHs 1HHOBAIlill Ta OCBOEHHS BHUITYCKY
HOBHUX TpOAYKTiB. J[isl 3aIlikaBiieHHS I1HBECTOpPiB HEOOXiAHO c(OpMyBaTH BIACHI iHBECTHLINHHI
MPOEKTH, IO JO3BOJIMTH HIBUIIC OTPUMATH IHBECTHIIIIHI peCypCH.

[pumycTiMo, 10 N MPOEKTIB KOHKYPYIOTh MiX CO0OI0 32 MPaBO OTPUMATH iHBECTHIIHHUI
(doHA MiAPHEMCTBA.

BBenemMo HacTymHI MO3HAYEHHS: 1 — IHJAEKC IHBECTHIIIMHOrO npoekry ( i=1,n ); t — iHIeKC
ianoBoro nepiony ( t=1,T ) iHBeCTUIIHHOI MisIbHOCTI. BigoMi BEKTOpU BKJIaJeHb 1 €hEeKTUBHOCTI i—
ro IHBECTHMIIIHHOTO IPOEKTY Ha OJWHUIND BKJIaJIeHb KOINTIB IS mepiofy t, sKi BiINOBIAHO
CTaHOBIISIT:

1, Akmo B i — il IpoekT 24ificHeHo BKIaeHHA ¥ nepioai £
it:{CIJ AKIO B | — H OpoeKT EKNaneHHA BiocyTHi v nepiogi £;
. _(qip,AKIID Bi i — ro OPOEKTY 2HAOXOOATE KOLITH poEMipoM q;, ¥ Nepiogi £;
! it_{ﬂJHKLU,G Bini— ro npoekT Bigcy THE HAOXOMKEeHHA KOWTIE ¥ nepioai .

KpiM mporo, migmpueMCTBO Ma€ MOXJIMBICTh HajaBaTH KpeauTd min Py % piuHuHx B 00cCs3i
MOYKJTMBOTO 3aJIMIIKY TPOIIOBUX KOMITIB Yyt (Yi — 3MiHHA, IO O3HAYa€ 0OCAT MOXIIUBOTO BHILICHHS
KOPOTKOTEPMIHOBOTO KPEIUTY B Tepiomi t), ki He OynmH BKIAJCHI B IHBECTHINHHI MPOCKTH B t-My
nepioni. [IpuOyTok, oTpuMaHui y pe3yabTaTi IHBECTHUINIHHOI MiSUTBHOCTI, MOXHA PEIHBECTYBaTH Y
BIZITOBITHOCTI IO ICHYIOUOi CXEMH, OCHOBY SIKO1 CKJIaIafOTh 3HAYCHHS (. [[03HaUNMO depes oy Ta P —
BIIMOBIIHO HIJKHIO Ta BEPXHIO MEKY MOXIMBHX OOCATIB BKJIAJACHb B i-H MpoekT y mepioxi t.
[TigmpueMCTBO Ma€e MOKJIIUBICTh BHUAUTATH IS IHBECTHIIMHOI TISUTHHOCTI BJIACHI KomTH oOcsroM Q
rpoImoBuX OMWHUIE. OCHOBHOIO HEBIJOMOIO BEIHYHMHOIO €. Xt — OOCAT TPOIIOBHX KOINTIB, SKi
BHIIUIAIOTBCA I i-TO IHBECTHIIMHOTO IMPOEKTy B Tepiomi t. Mera mimmpweMcTBa — OTPUMATH
MaKCHMaJbHy CyMy TPOIIOBHX KOIITIB B KiHIIEBOMY TepioJli iHBECTUIIIIHOI NisITbHOCTI. BpaxoBytouun
BBC/ICHI MO3HAYCHHS, MaTeMaTU4YHa MOJENb 3ajaadyi HalOyne Burisiay. HeoOXinHo 3HaiiTh Takuid
po3B’si30K {x;; = 0,v, = 0,t = 1,T; i = 1, n}, axuii 3a6e3meunts:

100+F;_,

Z= E?:f?ri F X + 100 Ye—q 2 max,t =T,7; € M, (1)

ne iHaexc T; 03Havae mepiof], B IKOMY BKIJIANTM KOIITH B i-i IHBECTULIIHHUI MPOEKT;

MT — MHOXWHA TepioAiB, B AKUX OyJW 3MiHCHEHI BKJIaJEHHS B i-il IHBECTULIHHUIN MPOEKT, a
TTOBEpHEHH:I KOIITIB BiOyBa€eThCS B Tepiofi t
(M, c {t=1,T —1;7 < t}), upu BUKOHAHH] yMOB:

1) 3a rpaHUYHUM 00CATOM BKIIAJICHb y BiJIIIOBiIHI IPOEKTH
O Xy = fict=1T-1,

ne | — MHOXWHA THX IHBECTHIIHHUX TPOEKTIB, IUTS SKUX ICHye HWKHS ab0 BEpXHS Mexa
BKJIaZIeHb, a00 00M/IBI;

1) ycst nasBHa cyma (DIHAHCOBHX pECypCiB TMOBMHHA OyTH BHKOPHUCTAHOK Y MEPIIOMY

repiofi, ToOTO BKIJIaJIeHa Y BINMOBIIHI MTPOEKTH Ta HAJaHA i/l MOXJIMBUHA KPEIUT:
2)
E?:j_dri'xn'-l_}"r = Qit: 1, (2)

3) 6anaHcoBi yMOBHU pyXy (iHAHCOBHX PECYpCiB Y HACTYIHHX Iepioax
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L E?:ldri "Xyt Ve, b= 2,T—-1; TEEMT

3)

Hexait m’sate mpoekTiB OepyTh y4acThb y KOHKYpCi 3a OTpHMaHHS iHBECTHUIIMHHUX (OHJIB
mianpueMcTBa. Bizoma e eKTHBHICTS KOXKHOTO IHBECTUIIHHOTO MPOEKTY Ha ONHY TPUBHIO BKIAJCHUX
KOIITIB y quHamili (tabi.1).

Tabnuus 1. [aBecTHLINHI MPOEKTH MiANPHEMCTBA

Pix EdexTuBHICTh IHBECTUIIIHUX MPOEKTIB Ha | TPH. BKJIAIEHUX KOIITIB
A B C D E
1 -1,0 -1,0 0 0 0
2 0.4 0,9 0 -1,0 0
3 0 1,0 -1,0 0,2 -1,0
4 1,1 0 0 0,9 0,8
5 0 0 1,7 0,4 0,6

JIxepeno: po3po0IeHo aBTopaMu

Big’emMHI BelWYMHM O3HAYAIOTh 3MIHCHEHHS BKJIAJCHb KOINTIB y BIAMOBIAHI MPOEKTH Ta
nepios, a J0aTHI — cxeMy ix moBepHeHHs. CyMa BKIIaJIeHb Y IPOEKT B He NOBUHHA IepeBUIITyBaTH
6000 tuc. TpH., a y mpoekT E — He mentme 2000 THC. TpH.

Komtn, orpuMmaHi y pe3ynbTaTi IHBECTHINIHHOI MisITBHOCTI, MOXKHA pEIHBECTYBaTH Y
BIITOBITHOCTI 110 iCHYr04UOi cxemu (Tadu. 1). KpiM 11b0ro, miarmpueMcTBO Ma€ MOXITHBICTE OTPUMYBAaTH
20% piuHUX 32 HaJaHHA KOPOTKOCTPOKOBUX KpEIWTIB 3 KOIITIB, SKi HE OynH BKIAJCHUMH B
iHBeCTUIiHI MPOEKTH y maHoMy poui. ITinmpreMcTBo Mae 22,6 MIH. TPH. BIACHHX rpoiieii. Moro
MeTa MONATa€ B OTPUMAaHHI MAaKCHMAaJbHOI CyMH TPOIIOBHX KOIITIB, 3a0MIA/KEHUX B KiHIIEBOMY
repioi.

HeBinomMnmu BemuumHaMu OYIYTh: X11, X12, X33, X24, X35, AKi O3HAYAIOTH OOCSTH BKJIQJCHUX
komriB 'y mpoektd A, B, C, D, E BimgnoBigHO; yi1, Y2, Y3, Y4 TOKa3ylOTh BETHYUHY MOMIIMBUX
KOPOTKOCTPOKOBHX KPEIWTIB, BUAUICHUX Y TIEPIIOMY, JPYroMy, TPETbOMY Ta YETBEPTOMY Iepiofax
BIJIIIOBITHO.

IIpoekT A — BIpoBaKCHHS iIHHOBAITIH;

[Ipoext B — OyaiBHUIITBA HOBUX MTOTY>KHOCTEH;

[Ipoekt C — nmepexoy Ha BUKOPUCTaHHS eHepro30epiratoumx TeXHOJOT i BUPOOHHUIITBA;

[Ipoext D — mozepHizattisi o0naHaAHHS;

[Ipoekt E — Bumyck HOBOTO BUAY MPOMYKIIil.

[loOymoBy dHCIOBOI EKOHOMIKO-MAaTeMaTHYHOI MOJET TOYHeMO 3 (OPMYyBaHHS YMOB
CHCTeMH OOMEXKEHb 1 3aBEPIIMMO TT00YTOBOIO IILTBOBOT (PYHKITIi.

Ju1 3HaXOMKEHHS ONTHMAIBHOTO PO3B’A3KY 3a/ladi MOAETIOBAHHS KOHKYPCIB IHBECTHUIIIITHIX
MIPOEKTIB HEOOXi/THE BUKOHAHHS HACTYITHUX YMOB:

1) 3a MakCHMAaITLHUM PO3MIPOM BKJIJICHb y IPOEKT B X12 < 18500;

2) 3a MiHIMaJIBbHHM PO3MIPOM BKIIAJEHB y IPOEKT Exss5 > 4250;

3) ycsa HasBHa cyMa (iHAHCOBHUX pPECypCiB TOBHHHA OYTH TOBHICTIO BHUKOPHCTAHOIO 3a
MepIIvii pik X11+X12+Yy1=22600;

4) GanaHcoBa yMOBa pyXy (piHAHCOBUX PECYPCIB y APYTroMy POITi

0,4X11+0,9X12+1,2y;L:X24+y2, a00

0,4x1110,9x121+1,2y1-X24-y>=0

5) 6anancoBa ymoBa pyxy (iHAaHCOBHX PECcypCiB Y TPETbOMY pOLi

X12+0,2X24+1 ,2Y2:X33+y3, abo

X121+0,2X2411 ,2Y2-X33'YS:0;

6) 6anancoBa ymoBa pyxy (iHAHCOBHX PeCcypCiB Y UETBEPTOMY pOIIi

1,1x1110,9%x24+1 ,2Y3=X45+y4, abo

1,1x1110,9%x24+1 ,2Y3-X45-y4=0.
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B ocHoBy moOynoBU 1inbOBOI (YHKIIIT MOKIAZACHO PyX (iHAHCOBUX PECYPCIiB y KiHIEBOMY
niepioai. ToOTO, MIATPHEMCTBO Mae OTPUMATH MaKCUMAJIbHY CyMY KOIITIB pO3MIpOM:
Z:1,7X33+0,4 X24+0,6X45+1,2y4—>max., (4)
PesynbTatn po3B’sa3ky 3amavi chopMyeMO Yy BUTISAL TAONWII AMHAMIKKM PyXy (iHaHCOBHX
MTOTOKIB MPOIleCcy IHBECTYBaHHs (Tab1.2)

Tabnuus 2 Jlnnamika pyxy (iHaHCOBHX MOTOKIB MPOIECY iHBECTYBAHHS

Po3mip
JuHaMika BKJIaJCHHS KOIITIB Y IIPOEKTH, TUC. TPH. KpE/IUTIB,
Pik THC. TPH
A B C D E
1 1000 18500 3100
2 3500 21250
3 27200
4 4250

JIxepeno: po3po0IeHo aBTopaMu

OnTuManbHUI crieHapiid opraHizalii iHBECTUIIITHOTO Tpollecy 3a0e3NednTh IiIPUEMCTBY B
KIiHIIEBOMY TepioJli MakCHUMalbHUH TprOyTOoK po3mipom 50040 Tmc. TpH. Po3paxoBaHa jauHamiuHa

cxema (hiHAHCOBHUX IOTOKIB BKa3y€ Ha BUCOKY €EKTUBHICTh iIHBECTHIIHOTO TIPOIIECY, TIPUPICT SIKOTO
5004022600

22600
KOINITIB, BUAUICHUX KPEAWTIB y TEPIINKA Ta IPYTHH PIK, Ta peiHBECTyBaHHS MPUOYTKY Y BIAIMOBIIHI
npoektu (C, D ta E).

BucHoBku. TakuM 4rHOM, UIsI BU3HAYCHHS KOHKPETHOI CyMH IHBECTHIIIH KOXXHOTO POKY
HEOOXITHO BU3HAYUTHCS 3 THM, IO IMiIIIPHUEMCTBO BBaXKAE B IIAHI CTPATETIIHOTO PO3BUTKY IS cebe
MPIOPUTETHUM: 30€peKEeHHS TOTOYHUX MO3HINKA Ta YTPUMAHHS CTATHYHOI PIBHOBAaru abo OTPHMAaHHA
KOHKYPEHTHHX TepeBar 3 METOI0 BIIEBHEHOT'O JTUHAMIYHOTO PO3BHUTKY.

SKImo XK y CBOEMY CTPaTEriyHOMY pPO3BHUTKY IMIAIPUEMCTBO IparHe OTPUMATH CYTTEBI
KOHKYpPEHTHI IepeBard, To MOXKHa PO3TIISIIaTH HACTYITHI BapiaHTH:

- PO3MOUTATH HEOOXiTHY CYMY IHBECTHIIIITHIX BUTPAT MO POKAX B 3AJISKHOCTI BiI TEXHITHUX
MOJKJIIBOCTEH 1 CTaHY OCHOBHHX 3aC00iB Ta (hiHAHCOBUX MOXKIIMBOCTEH;

- CTBOPUTH MOXJIHMBOCTI Bapiamii mpkepernamu (iHAHCYBaHHS IHBECTHIIH (30Kpema,
BHKOPHCTaHHS TTO3UKOBOTO KaIliTally 3 METOI0 OTPUMAaHHA eeKTy (piHaHCOBOTO JIEBEPHIIKY);

- BU3HAYMTH MOXXIIUBUH IMepioj] yTpUMaHHS KOHKYPEHTHUX TepeBar Ta iX BIUIMB Ha BapTICTh
MiAPUEMCTBA;

- CHOpPUATH PO3BUTKY CIIBIpAIli IIIPHEMCTBA 3 OCBITHIMH Ta HayKOBO-IOCTITHUMUA
YCTaHOBaMU B TaTy3i BJOCKOHAJICHHS IHHOBAIIHHOI AisUTBHOCTI TiATIPUEMCTBA.

cKIajae -100% = 121,42%. Jlaumii npupicT MOXHA OTPUMATH 3a PAXyHOK BIACHMX
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